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:H�ZHUH�WDVNHG�ZLWK�GHVLJQLQJ�D�GHVWLQDWLRQ�KRWHO�LQ�6RXWK�$IULFD�
WKDW�HQFRXUDJHV�ORFDOV�WR�HPEUDFH�VWD\�FDWLRQV��7KLV�KRWHO�KDG�WR�
FHOHEUDWH� WKH� UHJLRQ
V� QDWXUDO� EHDXW\� DQG� FXOWXUDO� KHULWDJH��
IHDWXULQJ� D� FRQWHPSRUDU\� DQG� SURJUHVVLYH� GHVLJQ� WKDW� LV�
LQWHUQDWLRQDOO\� FRPSHWLWLYH�� ,WV� FRUH� LGHQWLW\� ZDV� WR� IRFXV� RQ�
DXWKHQWLFLW\� UDWKHU� WKDQ�GHFRUDWLYH� HOHPHQWV�� ,QLWLDO� GHVLJQ� LGHDV�
ZHUH�WR�EH�JHQHUDWHG�E\�$,�DQG�VHUYH�DV�D�IRXQGDWLRQ���WKHQ�EH�
UHILQHG� RU� HQKDQFHG� WR� FUHDWH� D� XQLTXH� H[SHULHQFH� IRU� JXHVWV�UHILQHG� RU� HQKDQFHG� WR� FUHDWH� D� XQLTXH� H[SHULHQFH� IRU� JXHVWV�

7KH�WUDGLWLRQDO�1GHEHOH�KRPHVWHDG�OD\RXW�VHUYHV�DV�D�FDSWLYDWLQJ�
DUFKLWHFWXUDO� FRQFHSW� IRU� D� KXW�VW\OH� YLOOD� UHVRUW�� %\� GUDZLQJ�
LQVSLUDWLRQ� IURP� WKH� FODVVLF� NUDDO� VWUXFWXUH�� WKH� UHVRUW
V� GHVLJQ�
ZHDYHV� WRJHWKHU� D� KDUPRQLRXV� EOHQG� RI� FXOWXUDO� KHULWDJH� DQG�
PRGHUQ� OX[XU\�� 7KH� FLUFXODU� DUUDQJHPHQW� RI� YLOODV�� UHPLQLVFHQW� RI�
WUDGLWLRQDO�1GHEHOH�KRPHVWHDGV��IRVWHUV�D�VHQVH�RI�FRPPXQLW\�DQG�
FRQQHFWLRQ�DPRQJ�JXHVWV��$V�WKH�UHVRUW
V�OD\RXW�XQIROGV��LW�ZKLVSHUV�
WDOHV� RI� WKH� SDVW� ZKLOH� HPEUDFLQJ� WKH� SUHVHQW�� FUHDWLQJ� DQ�
LPPHUVLYH�H[SHULHQFH�WKDW�KRQRUV�WKH�EHDXW\�RI�1GHEHOH�WUDGLWLRQ�
DQG�WKH�HVVHQFH�RI�$IULFDQ�KRVSLWDOLW\��7KH�FHQWUDO�KXE��HYRNLQJ�WKH�
FRPPXQDO� KHDUW� RI� D� WUDGLWLRQDO� NUDDO�� LQYLWHV� TXHVWV� WR� JDWKHU��
VKDUH� VWRULHV�� DQG� EDVN� LQ� WKH� ZDUPWK� RI� WKH� $IULFDQ� VXQ�
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:H� ZHUH� WDVNHG� WR� FUHDWH� DQ� ,QWHULRU� 'HVLJQ� SURSRVDO� IRU� WKH�
XSFRPLQJ�VWXGHQW�DFFRPPRGDWLRQ�)LERQDFFL�GHYHORSPHQW�LQ�WKH�
6RXWKHUQ�6XEXUEV�RI�&DSH�7RZQ��:H�KDG�WR�IRFXV�RQ�FUHDWLQJ�YDOXH�
IRU�WKH�HQG�XVHU�RI�WKH�VSDFH��ZH�DOVR�KDG�WKH�IOH[LELOLW\�WR�VXJJHVW�
QHZ��EXW�UHOHYDQW� LGHDV�IRU�VRPH�RI�WKH�VRFLDO�VSDFHV��0DWHULDOLW\�
DQG�SULFH�SRLQW�ZHUH�H[WUHPHO\�LPSRUWDQW�DQG�ZH�KDG�WR�FRQVLGHU�
GXUDELOLW\�IXQFWLRQDOLW\�DQG�HUJRQRPLF�OD\RXW�GHVLJQ��

,QVSLUHG�E\�WKH�YLEUDQW�HQHUJ\�RI�&DSH�7RZQ��WKLV�VWXGHQW�DFFRP�
PRGDWLRQ�HPERGLHV�D�XQLTXH�EOHQG�RI� LQGXVWULDO�FKLF�DQG�SOD\IXO�
VRSKLVWLFDWLRQ�� 7KH�PXWHG� SULPDU\� FRORU� SDOHWWH�� SDLUHG�ZLWK� WH[�
WXUHG�HOHPHQWV�RI�FRQFUHWH��PHWDO��DQG�OHDWKHU��FUHDWHV�D�G\QDPLF�
DWPRVSKHUH��(DFK�]RQH�LV�WKRXJKWIXOO\�GHVLJQDWHG�E\�D�GLVWLQFW�KXH��
IRVWHULQJ�D�VHQVH�RI�FRPPXQLW\�DQG�IXQFWLRQDOLW\�

7KH�0XWHG�5HG�3OD\�=RQH�LJQLWHV�FUHDWLYLW\�DQG�VRFLDO� LQWHUDFWLRQ��
ZKLOH�WKH�0XWHG�%OXH�:RUN�=RQH�SURPRWHV�IRFXV�DQG�SURGXFWLYLW\��
7KH�FDOPLQJ�0XWHG�*UHHQ�5HOD[�=RQH�RIIHUV�D�VHUHQH�HVFDSH��DQG�
WKH�YLEUDQW�<HOORZ�(DW�DQG�&KLOO�=RQH�HQFRXUDJHV�FRPPXQDO�JDWK�
HULQJV�DQG�FRQQHFWLRQ�

7KLV�LQWHQWLRQDO�FRORU�FRGLQJ�V\VWHP�VWUHDPOLQHV�QDYLJDWLRQ��HQVXULQJ�
VWXGHQWV�HIIRUWOHVVO\�WUDQVLWLRQ�EHWZHHQ�VWXG\��OHLVXUH��DQG�VRFLDO�DF�
WLYLWLHV�� 7KH� LQGXVWULDO� DHVWKHWLF�� WHPSHUHG� E\� ZDUP� WH[WXUHV� DQG�
QDWXUDO� OLJKW��FXOWLYDWHV�D� VHQVH�RI�XUEDQ�DXWKHQWLFLW\��%\�PHUJLQJ�
IXQFWLRQDOLW\� ZLWK� SOD\IXO� H[SUHVVLRQ�� WKLV� LQWHULRU� GHVLJQ� FRQFHSW�
FUHDWHV�DQ�LQVSLULQJ�DQG�LQFOXVLYH�HQYLURQPHQW�IRU�VWXGHQWV�WR�WKULYH�
LQ�WKH�KHDUW�RI�&DSH�7RZQ�
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:H�ZHUH� WDVNHG�ZLWK� GHVLJQLQJ� D� KRVSLFH� IDFLOLW\� WKDW� HQVXUHV� D�
GLJQLILHG�VHQG�RII�IRU�SDWLHQWV�LQ�WKHLU�ILQDO�PRQWKV��7KH�GHVLJQ�PXVW�
FRQVLGHU�WKH�QHHGV�RI�SDWLHQWV��WKHLU�IDPLOLHV�DQG�IULHQGV��DV�ZHOO�DV�
QXUVLQJ�DQG�VXSSRUW�VWDII�

,� GHVLJQHG� WKLV� KRVSLFH� WR� SURYLGH� D� ZDUP� DQG� FRPIRUWDEOH�
HQYLURQPHQW� IRU�DOO�XVHUV�� ,QVSLUHG�E\�QDWXUDO� WH[WXUHV�DQG�VKDSHV��
WKH�VSDFH�IHHOV�JURXQGHG�DQG�IDPLOLDU��UHIOHFWLQJ�RXU�FRQQHFWLRQ�WR�
QDWXUH�DV�RXU� WUXH�KRPH�� 7KH� VODWWHG�FROXPQV��D�PRWLI� IRU�D� WUHH��
V\PEROL]H� TXDOLWLHV� OLNH� JURXQGHGQHVV�� FRQQHFWLRQ�� DQG� VWUHQJWK��
IRVWHULQJ�D� VHQVH�RI�SHDFH� IRU�SDWLHQWV�� YLVLWRUV��DQG� VWDII�DV� WKH\�
QDYLJDWH�WKHLU�LQGLYLGXDO�MRXUQH\V�
!%(67�)5217�2)�+286(�'(6,*1�$:$5'�
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:H�ZHUH�WDVNHG�ZLWK�GHVLJQLQJ�D�FRPPHUFLDOO\�YLDEOH�FRIIHH�EDU�
WKDW�FKDQJHV�RYHU�LQWR�D�VSDUNOLQJ�ZLQH�EDU�LQ�WKH�DIWHUQRRQ�

7KH� FRQFHSW� GUDZV� LQVSLUDWLRQ� IURP� WKH� H[LVWLQJ� UHVWDXUDQW��
SUHVHUYLQJ�LWV�HVVHQFH�DQG�$UW�'HFR�GHWDLOV�� ,QIOXHQFHG�E\�RUQDWH�
HOHPHQWV��WKH�GHVLJQ�LQFRUSRUDWHV�DEVWUDFW�SDWWHUQV��EUDVV�DFFHQWV��
DQG�YHOYHW�XSKROVWHU\� WR�FUHDWH�D� WUDQVLWLRQDO� VSDFH� WKDW�HYROYHV�
IURP� D� UHOD[HG� GD\WLPH� DWPRVSKHUH� WR� D� VRSKLVWLFDWHG� HYHQLQJ�
VHWWLQJ��9DULRXV�OLJKWLQJ�W\SHV�HQKDQFH�WKH�DPELDQFH��SURYLGLQJ�D�
OD\HUHG�H[SHULHQFH��6SDFH�RSWLPL]DWLRQ� LV�D�NH\� IRFXV��DFKLHYHG�
WKURXJK�GLYHUVH�VHDWLQJ�RSWLRQV�WKDW�FDWHU�WR�DOO�SDWURQV��IURP�WKRVH�
HQMR\LQJ� D� TXLFN� FRIIHH� WR� WKRVH� LQGXOJLQJ� LQ� D� VLW�GRZQ� PHDO�











Elzabe Meiring
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7KH�FOLHQWV�DUH�VHHNLQJ�D� OX[XULRXV��KLJK�HQG�NLWFKHQ� WKDW�H[SHUWO\�
EDODQFHV�HOHJDQFH�DQG�IXQFWLRQDOLW\�ZLWKLQ�D�FRPSDFW�IRRWSULQW��
$V� WKH\� GRZQVL]H�� HIILFLHQW� VWRUDJH� DQG� DFFHVVLELOLW\� DUH�
SDUDPRXQW�� 7KH� FOLHQW� H[SUHVVHG�D� FOHDU� YLVLRQ� IRU� D� VHUHQH�DQG�
QDWXUDO� DHVWKHWLF�� HPSKDVL]LQJ� WKH� LPSRUWDQFH� RI� SUHPLXP�
PDWHULDOV� WKURXJKRXW�� 7R� DFKLHYH� WKLV�� WKH\� VSHFLILHG� WKDW� RQO\�
KLJK�HQG� VXUIDFHV�� KDUGZDUH�� DQG� DFFHVVRULHV� EH� XVHG�

)RU�WKLV�NLWFKHQ�GHVLJQ��,�DLPHG�WR�FUHDWH�D�KDUPRQLRXV�VSDFH�WKDW�
HPERGLHV�WKH�FOLHQW
V�GHVLUH�IRU�D�QDWXUDO�DHVWKHWLF��,QVSLUHG�E\�WKH�
IXVLRQ�RI�6FDQGLQDYLDQ�DQG�-DSDQHVH�GHVLJQ�SKLORVRSKLHV��,�RSWHG�
IRU� D� -DSDQGL� &RQWHPSRUDU\� NLWFKHQ� WKDW� VHDPOHVVO\� EOHQGV�
PLQLPDOLVP� ZLWK� ZDUP�� RUJDQLF� HOHPHQWV�� &KDUDFWHUL]HG� E\� LWV�
FOHDQ�OLQHV��VLPSOLFLW\��DQG�HPSKDVLV�RQ�QDWXUDO�PDWHULDOV��-DSDQGL�
VW\OH� SHUIHFWO\� FDSWXUHV� WKH� HVVHQFH� RI� D� VHUHQH� DQG� LQYLWLQJ�
HQYLURQPHQW��%\�LQFRUSRUDWLQJ�ZRRG�DFFHQWV��VXEWOH�WH[WXUHV��DQG�
WKRXJKWIXO� OLJKWLQJ� GHVLJQ� ²� LQFOXGLQJ� VOHHN� /('� VWULS� OLJKWLQJ� ²� ,�
LQIXVHG� WKH�VSDFH�ZLWK�D�FRQWHPSRUDU\�HGJH�� VWULNLQJ�D�EDODQFH�

EHWZHHQ�ZDUPWK�DQG�VRSKLVWLFDWLRQ�
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:H� ZHUH� WDVNHG� ZLWK� GHVLJQLQJ� D� FRPPHUFLDOO\� YLDEOH� FKDLU��
&RQVWUXFWLRQ�GUDZLQJV�ZHUH�UHTXLUHG�WR�VXFFHVVIXOO\�FRPPXQLFDWH�
RXU�GHVLJQ�WR�WKH�PDQXIDFWXUHU

(OHYDWH�\RXU�VSDFH�ZLWK�WKH�6DYDQQDK�&KDLU��D�PDVWHUIXO�EOHQG�RI�
VLPSOLFLW\�� VRSKLVWLFDWLRQ�� DQG� VXVWDLQDELOLW\�� +DQGFUDIWHG� IURP�
UHVSRQVLEO\� VRXUFHG� WLPEHU�� WKLV� HOHJDQW� SLHFH� ERDVWV� SUHFLVH�
DQJOHV� DQG� FOHDQ� OLQHV�� HYRNLQJ� WKH� VHUHQLW\� RI� WKH� $IULFDQ�

VDYDQQDK�
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,� ZDV� FRPPLVVLRQHG� WR� FUHDWH� VWXQQLQJ� �'� YLVXDOV� IRU� D� OX[XULRXV�
FOXVWHU�KRPH�GHYHORSPHQW�LQ�+LJKODQGV��+DUDUH��0\�REMHFWLYH�ZDV�
WR� VKRZFDVH� WKH� H[WHULRU� DQG� LQWHULRU� VSDFHV�� KLJKOLJKWLQJ� WKH�
GHYHORSPHQW
V�SUHPLXP�IHDWXUHV�DQG�VHUHQH�VXUURXQGLQJV��7KH��'�
UHQGHUV� KDG� WR� � FDSWXUH� WKH� HVVHQFH� RI� WKLV� H[FOXVLYH� UHVLGHQWLDO�
FRPPXQLW\�� HPSKDVL]LQJ� LWV� WUDQTXLO� DWPRVSKHUH� DQG� KLJK�HQG�
DPHQLWLHV�� 7KH�YLVXDOV�ZHUH�VSHFLILFDOO\�GHVLJQHG� IRU� VRFLDO�PHGLD�
PDUNHWLQJ� SXUSRVHV�� DLPLQJ� WR� HQWLFH� SRWHQWLDO� EX\HUV� DQG�

VKRZFDVH�WKH�GHYHORSPHQW
V�XQLTXH�OLIHVW\OH�RIIHULQJ

&RUIH� 5G�� � FRPELQHV� QDWXUDO�ZDUPWK�ZLWK�PRGHUQ� VRSKLVWLFDWLRQ��
IHDWXULQJ� ZRRG� FODGGLQJ�� D� VRRWKLQJ� QHXWUDO� FRORU� SDOHWWH�� DQG�
VOHHN�/('�OLJKWLQJ��7KLV�KDUPRQLRXV�EOHQG�FUHDWHV�D�WUDQTXLO�UHWUHDW��
SHUIHFW� IRU� UHOD[DWLRQ� DQG� HYHU\GD\� OLYLQJ�� ZKHUH� LQGRRU� DQG�

RXWGRRU�VSDFHV�VHDPOHVVO\�LQWHUVHFW

















���7(&+1,&$/6


















	8cbe3eee82bc749d4b6df5d750731e4ae2c933df0ab3b12d58b5ad42e896ab1a.pdf
	8cbe3eee82bc749d4b6df5d750731e4ae2c933df0ab3b12d58b5ad42e896ab1a.pdf
	8cbe3eee82bc749d4b6df5d750731e4ae2c933df0ab3b12d58b5ad42e896ab1a.pdf
	8cbe3eee82bc749d4b6df5d750731e4ae2c933df0ab3b12d58b5ad42e896ab1a.pdf
	8cbe3eee82bc749d4b6df5d750731e4ae2c933df0ab3b12d58b5ad42e896ab1a.pdf
	8cbe3eee82bc749d4b6df5d750731e4ae2c933df0ab3b12d58b5ad42e896ab1a.pdf
	8cbe3eee82bc749d4b6df5d750731e4ae2c933df0ab3b12d58b5ad42e896ab1a.pdf
	8cbe3eee82bc749d4b6df5d750731e4ae2c933df0ab3b12d58b5ad42e896ab1a.pdf
	8cbe3eee82bc749d4b6df5d750731e4ae2c933df0ab3b12d58b5ad42e896ab1a.pdf
	8cbe3eee82bc749d4b6df5d750731e4ae2c933df0ab3b12d58b5ad42e896ab1a.pdf
	8cbe3eee82bc749d4b6df5d750731e4ae2c933df0ab3b12d58b5ad42e896ab1a.pdf
	8cbe3eee82bc749d4b6df5d750731e4ae2c933df0ab3b12d58b5ad42e896ab1a.pdf
	8cbe3eee82bc749d4b6df5d750731e4ae2c933df0ab3b12d58b5ad42e896ab1a.pdf
	8cbe3eee82bc749d4b6df5d750731e4ae2c933df0ab3b12d58b5ad42e896ab1a.pdf
	8cbe3eee82bc749d4b6df5d750731e4ae2c933df0ab3b12d58b5ad42e896ab1a.pdf
	8cbe3eee82bc749d4b6df5d750731e4ae2c933df0ab3b12d58b5ad42e896ab1a.pdf
	8cbe3eee82bc749d4b6df5d750731e4ae2c933df0ab3b12d58b5ad42e896ab1a.pdf
	8cbe3eee82bc749d4b6df5d750731e4ae2c933df0ab3b12d58b5ad42e896ab1a.pdf
	8cbe3eee82bc749d4b6df5d750731e4ae2c933df0ab3b12d58b5ad42e896ab1a.pdf
	8cbe3eee82bc749d4b6df5d750731e4ae2c933df0ab3b12d58b5ad42e896ab1a.pdf
	8cbe3eee82bc749d4b6df5d750731e4ae2c933df0ab3b12d58b5ad42e896ab1a.pdf
	8cbe3eee82bc749d4b6df5d750731e4ae2c933df0ab3b12d58b5ad42e896ab1a.pdf
	8cbe3eee82bc749d4b6df5d750731e4ae2c933df0ab3b12d58b5ad42e896ab1a.pdf
	8cbe3eee82bc749d4b6df5d750731e4ae2c933df0ab3b12d58b5ad42e896ab1a.pdf
	8cbe3eee82bc749d4b6df5d750731e4ae2c933df0ab3b12d58b5ad42e896ab1a.pdf
	8cbe3eee82bc749d4b6df5d750731e4ae2c933df0ab3b12d58b5ad42e896ab1a.pdf

