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8PPETUPDL� IBT� B� SJDI� EJWFSTF� IJTUPSZ� EBUJOH� CBDL� ZFBST�� .Z�
GPDVT� JO� DSFBUJOH� /FSP� XBT� ESBXJOH� JOTQJSBUJPO� GSPN�
8PPETUPDL�T� IFSJUBHF�� UIF� SFDMBJNFE� MBOE
� UIF� CVTUMJOH�
IBSCPVS
� UIF� MPOH�TUBOEJOH�CVJMEJOHT�CFJOH� SF�QVSQPTFE�BOE�
UIF� JOEVTUSJPVT� OBUVSF� PG� JUT� MPDBUJPO
� SJWBMFE� CZ� UIF� SFNPUF�
MPDBUJPO�PG�JUT�TJTUFS�T�QPET��*O�/FSP
�NZ�EFTJHO�BFTUIFUJD�JT�POF�
PG� MBZFSFE�NBUFSJBMJUZ� SFøFDUJOH� B� NPSF� HSVOHZ
� IJHI� USBóD
�
NPPEZ�BNCJBODF�JO�DPOUSBTU�UP�JUT�TJTUFS�QPET�NPPEZ�BNCJBODF�JO�DPOUSBTU�UP�JUT�TJTUFS�QPET�

"O� FYJTUJOH� QMBO� PG� UIF� TFDPOE� øPPS� PG� ��� 4FBSMF� 4USFFU
�
8PPETUPDL
� XBT� UP� CF� DPOWFSUFE� JOUP� B� OFX� �� TUBS
� MVYVSZ�
IPMEJOH�IPUFM
� UIF�TUSVDUVSF�PG�XIJDI�XBT�OPU� UP�CF�BMUFSFE�� *�
XBT� HJWFO� UIF� GSFFEPN� UP� EFTJHO� UIF� JOUFSOBM� MBZPVU� BOE�
BFTUIFUJD
�XJUI�B�MJNJUMFTT�CSJFG�GPDVTFE�PO�UIF�FYQFSJFODF�UIF�
DMJFOUT� XPVME� SFDFJWF�� 'SPN� UIJT� MVYVSJPVT� TUBZ
� UIF� DMJFOUT�
XPVME�USBWFM� UP�BO�FYDMVTJWF�1PE� MPDBUFE�XJUIJO� GPVS�IPVST�PG�
8PPET8PPETUPDL
�GPS�BOPUIFS�NBHOJöDFOU�TUBZ
�GVMM�PG�FYQFSJFODFT�
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-BWBUPSZ�-FEHF�BU�$BQF�1PJOU�JT�B�SFNPUF�BOE�TFMEPNMZ�WJTJUFE�
MBOENBSL��*�ESFX�JOTQJSBUJPO�GSPN�UIF�WBSJFE�MBOETDBQF
�UPOFT�
BOE� UFYUVSFT� PG� JUT� OBUVSBM� TVSSPVOEJOHT�� .Z� BSDIJUFDUVSBM�
EFQBSUVSF�XBT�UP�DSFBUF�GPVS�QPET�UIBU�XFSF�QSJWBUF
�MVYVSJPVT
�
ZFU�NJOJNBMJTUJD�JO�EFTJHO�BQQSPBDI�BOE�NBUFSJBMJUZ��DPODFBMFE�
LJUDIFOT
� DIBOOFMFE� DFJMJOH� MJHIUT
� BVUPNBUFE� CMJOET
� OBUVSBM�
NBUFSJBMT�BOE�FYRVJTJUF�UFYUVSFT�SFJHO��#MBODP�QPET�TJU�RVJFUMZ�
JO� UIFJS� OBUVSBM� IBCJUBU� JO� TUBSL� DPOUSBTU� UP� UIF� öWF� TUBS�
FYQFSJFODF�UIBU�BXBJUT�JUT�WJTJUPST�BT�QSFWJPVTMZ�FYQFSJFODFE�JO�
UIF�IPMEJOH�IPUFM
�/FSP�
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6-6/56�NFBOT�DPNNVOJUZ�BOE�DPNNVOJUZ�JT�B�EFTJHOBUFE�MP�
DBUJPO� QPQVMBUFE� XJUI� QFPQMF� XIP� TIBSF� DPNNPO� JOUFSFTUT�
BOE�HPBMT��)JHI�XIJUF�XBMMT�FODBQTVMBUF�UIF�BQBSUNFOUT
�QSP�
WJEJOH�B�MBSHF�TDBMF�CBDLESPQ�BòPSEJOH�UIF�MPDBM�BSUJTUJD�DPN�
NVOJUZ�CMBOL�DBOWBTFT�UIVT�CSJHIUJOH�VQ�UIF�FYUFSJPS�TQBDFT��*�
IBWF�EFEJDBUFE� TPDJBM� TQBDFT�XIFSFCZ� MPDBMT� DBO�EFTJHO�BOE�
CVJME� PVUEPPS� KVOHMF�HZNT� BOE� GVO� DPVSUZBSE� BSFBT� XIFSF�
DIJMESFO� DBO� QMBZ� GSFFMZ� VOEFS� UIF� TVQFSWJTJPO� PG� UIF� FMEFST��
5IJT�DPNNVOJUZ�JT�GVMMZ�ESJWFO�CZ�JUT�QFPQMF�XIP�XPSL�UPHFUIFS�
QSPWJEJOH�TVQQPSU�GPS�FWFSZPOF���5IF�SPPNT�BSF�EFTJHOFE�UP�BD�
DPNNPEBUF�TFXJOH�TUBUJPOT
�XIJDI�BSF�GVMMZ�FRVJQQFE�XJUI�BMM�
POF�OFFET�UP�DSFBUF�BOE�TFX�VOJRVF�DMPUIJOH�HBSNFOUT���5IFTF�
NJYFE�HFOEFS�HBSNFOUT� BSF� TUPDLFE� BOE� TPME� JO� UIF�PO� TJUF
�
.PUIFSXFMM�'BTIJPO�TUPSF�UIVT�VQMJGUJOH
�ESJWJOH�BOE�CPPTUJOH�
UIF� DPNNVOJUJFT� FDPOPNZ�� �5IJT� TQFDJBM� DPNNVOJUZ� BJNT� UP�
NFFU�UIF�OFFET�PG�UIF�QSFTFOU�SFTJEFOUT�XJUIPVU�DPNQSPNJT�
JOH�UIF�OFFET�PG�GVUVSF�HFOFSBUJPOT

5IF� UBTL� XBT� UP� iSFEFöOF� UIF� NBSLFU�T� QFSDFQUJPOT� BOE�
FYQFDUBUJPOT�PG�IPVTJOH�JO�UIJT�NJYFE�VTF�SFTJEFOUJBM�BOE�SFUBJM�
TQBDF
�QSPWJEJOH�B�iSFBM�XPSME�TPMVUJPO�UP�B�SFBM�XPSME�QSPCMFN�w�
&YJTUJOH&YJTUJOH� TUSVDUVSFT�PO� UIF�QSPQFSUZ�XFSF� UP�CF� SFUBJOFE��6OJU�
TJ[JOH�XBT�UP�CF�JO�BDDPSEBODF�XJUI�DVSSFOU�TUBOEBSET�BMMPXJOH�
GPS� GVUVSF� FYQBOTJPO� UP� UIF� NPEVMBS� VOJU� UZQFT�� 4QFDJBM�
BUUFOUJPO�XBT�UP�CF�QBJE�UP�NBYJNJTJOH�TQBDF�UISPVHI�UIF�VTF�
PG�TNBSU�NVMUJ�QVSQPTF�NPEVMBS�EFTJHO�TPMVUJPOT��5IF�CVEHFU�
XBT�UP�öU�JOUP�UIF�iBòPSEBCMF�IPVTJOHw�DBUFHPSZ�

55IF�TPMVUJPO�XBT�UP�SFHBSE�B�OFX�JOOPWBUJWF�GPPUQSJOU�GPS�GVUVSF�
EFWFMPQNFOUT�PG�TJNJMBS�OBUVSF
�UIF�OFYU�FWPMVUJPOBSZ�TUFQ�JO�
IPVTJOH�UIF�NBTTFT�
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3FTJEFOUT� DBO� HFU� DSFBUJWF� BU� UIFJS� WFSZ� PXO�
TFXJOH�TUBUJPO�JO�UIF�DPNGPSU�PG�UIFJS�PXO�IPNF�
BOE� EFTJHO� CFBVUJGVM� DMPUIJOH� JUFNT� UP� FJUIFS�
XFBS� UIFNTFMWFT� � PS� TFMM� BU� BU� 6MVOUV� 'BTIJPOT�
TUPSF�� #SJOHJOH� VOJUZ� CFUXFFO� BMM�

6/*5�"�,*5$)&/�.0%6-&
�'*/*4)&%�*/
$"3";�"/%�&41&3&/;"�0",

6/*5�#�,*5$)&/�.0%6-&4
�'*/*4)&%�*/
%6/#-"/&�(3&:�"/%�4503.�(3&:

-"3(&�#&%�.0%6-&
�'*/*4)&%�*/
1*$$0�8)*5&�"/%�&41&3&/;"�0",

4."--�#&%�.0%6-&
�'*/*4)&%�*/
1*$$0�8)*5&�"/%�&41&3&/;"�0",

-"3(&�#&%�.0%6-&�	6/*5�#
��������������4."--�#&%�.0%6-&�	6/*5�#
�����������������������4&8*/(�45"5*0/�	6/*5�#

"--� '*/*4)&%� */� %6/#-"/&� (3&:
� 4503.� (3&:� "/%� &41&3&/;"� 0",



$�0�.�1�&�5�*�5�*�0�/���1�3�0�+�&�$�5

4*5&�1-"/
/54

6/*5�#
.&;;"/*/&

6/*5�"
.&;;"/*/&

]�1"(&���



$�0�.�1�&�5�*�5�*�0�/���1�3�0�+�&�$�5

*U�JT�UJNF�UP�SF�JNBHJOF�BOE�SFCVJME�UIF�IPNF�PG�4PVUI�"GSJDBO�
%FNPDSBDZ
�VOEFSTUBOEJOH�UIBU�UIF�/BUJPOBM�"TTFNCMZ�PG������
BOE�CFZPOE��5IJT�EFTJHO�DIBMMFOHF�XJMM� DBMMFE� UP� JOTQJSF�CPUI�
UIF� QFPQMF� BOE�QPMJUJDT� PG� 4PVUI�"GSJDB� UISPVHI� UIF� JOUFSJPST�
BOE�FYUFSJPST�PG� UIJT�QSPKFDU�� *U� BTLFE� UP�ESBX�PO�IJTUPSZ� BOE�
EFTJHO�B�GVUVSF�UIBU�JT�CSJHIU�BOE�CPME��3JTJOH�GSPN�UIF�BTIFT�
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"UMBOUJD� 4UVEJPT� JT� LOPXO� BT� B� DVUUJOH�FEHF� öMN� BOE�
UFMFWJTJPO�TUVEJP�GBDJMJUZ�JO�UIF�JOEVTUSZ��6OGPSUVOBUFMZ�XIFO�
JU� DPNFT� UP� UIFJS� DBOUFFO� PO� UIF� �OE� øPPS� PG� UIF� NBJO�
CVJMEJOH� UPHFUIFS� XJUI� UIFJS� DBTU� BOE� DSFX� MPVOHF� UIFJS�
GBDJMJUJFT�GBJM�UP�JNQSFTT��0VS�UBTL�GSPN�UIFN�XBT�UP�SF�EFTJHO�
UIFJS� DVSSFOU� DBOUFFO� UPHFUIFS� XJUI� UIFJS� DSFX� BOE� DBTU�
MPVOHF� JO� PSEFS� UP� CSFBUIF� OFX� MJGF� JOUP� UIFTF� OFHMFDUFE�
TQBTQBDFT��5IF�VQHSBEF�PG�UIFTF�BSFBT�UPHFUIFS�XJUI�BO�VQHSBEF�
PG� UIF�FYJTUJOH�DPòFF�TIPQ�PO� UIF�HSPVOE�øPPS�XJMM�FOTVSF�
UIBU� UIFJS� DVUUJOH�FEHF� TUBUVT� SFNBJOT� JOUBDU� GPS� ZFBST� UP�
DPNF�
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.S��BOE�.ST��"�BSF�JO�UIFJS�MBUF���hT��5IFZ�OFFEFE�UIFJS�OFXMZ�
QVSDIBTFE�MBSHF
�PMEFS�IPNF�SFOPWBUFE��LFFQJOH�TPNF�PG�UIF�
PSJHJOBM� GFBUVSFT� CVU� DPNCJOJOH� UIFN� XFMM� XJUI�
DPOUFNQPSBSZ� BTQFDUT��8IJMF� UIFZ� BSF� OPU� TIPSU� PG�NPOFZ�
UIFZ� CFMJFWF� JO� CFJOH� TFOTJCMF� XJUI� FYQFOTFT�� 5IF� DPVQMF�
FOKPZT�UP�DPMMFDU�XJOF�BOE�FOUFSUBJO��5IFZ�XJMM�SFRVJSF�BMM�OFX�
BQQMJBODFT�BOE�XBOU�B�TDVMMFSZ���MBVOESZ�UIBU�XJMM�BMMPX�UIFN�
UPUP�IJEF�NPTU�PG�UIF�LJUDIFO�NFTT�GSPN�HVFTUT�BOE�UIF�NBJO�
QBSU�PG�UIF�IPVTF�
5IFZ�IBWF�B�CVEHFU�PG�3���������� GPS� UIF� SFOPWBUJPO� �� UIJT�
EPFT� OPU� JODMVEF� QBJOU
� FMFDUSJDT
� TPGU� GVSOJTIJOHT
� TNBMM�
BQQMJBODFT�BOE�TUSVDUVSBM�DIBOHFT�BOE�øPPSJOH�UJMJOH�	UIFTF�
XPVME�GBMM�QBSU�PG�UIF�CVJME�BOE�EFDPS�CVEHFUT


*�IBWF�EFTJHOFE�B�TPQIJTUJDBUFE�LJUDIFO
�XIFSF�DMBTTJD�NFFUT�
NPEFSO�� 5IJT� EFTJHO� QSFTFSWFT� UIF� CFBVUJGVM� DMBTTJDBM� FMF�
NFOUT�PG�UIF�IPNF
�FNCSBDJOH�GFBUVSFT�MJLF�UIF�EFUBJMFE�DFJM�
JOH��5IF�DPMPVS�QBMFUUF� *�IBWF�DIPTFO� JT� WFSZ�OFVUSBM
�#0-%�
HSFZT
�OFVUSBMJTFE�CZ�B� TNPLFE�PBL�BOE�PMJWF�HSFFO�VQIPM�
TUFSZ���5IJT�JT�DPNQMJNFOUFE�CZ�UIF�IVHF�BNPVOUT�PG�OBUVSBM�
MJHIU�FOUFSJOH�UIF�LJUDIFO�BOE�UIF�SFTU�PG�UIF�IPNF��5IF�LJUDI
FO�JODMVEFT�TIBLFS�DBCJOFUT�BOE�CVUMFS�TJOLT�XIJDI�DFMFCSBUFT�
UIFO�DMBTTJD�GFBUVSFT��5IF�JTMBOE�JT�B�CJH�GFBUVSF�PG�UIJT�LJUDIFO�
BT� JU� JT� TPNFUIJOH�WFSZ�EJòFSFOU
� GPS�POF� UIF�EBSLFS
�CPMEFS�
DIBSDPBM�HSFZ�ESBXT�ZPVS�FZF�JNNFEJBUFMZ�BOE�UIF�CFBVUJGVM�
TLJSUJOH�NJNJDLJOH�UIF�QMJOUI��#VU�NPTU� JNQPSUBOUMZ�UIF�BSD�
DVU�PVU�NBLJOH�TQBDF�GPS�B�CPPUI�TFBU�BOE�B�EJOJOH�SPPN�TFU�
UIBU�öUT�JO�QFSGFDUMZ��
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*�EFTJHOFE�UIJT�TQBDF�GPS�B�NJEEMF�BHFE�DPVQMF�MPPLJOH�
GPS� B� MPOH� UFSN� SFTJEFODF�� *� VTFE� UJNFMFTT� EFTJHO� FMF�
NFOUT�JO�PSEFS�UP�DSFBUF�B�TQBDF�UIBU�XJMM�DPOTUBOUMZ�TUBZ�
GSFTI�BOE�NPEFSO��5IF�TQBDF�JT�öMMFE�XJUI�B�DPNCJOBUJPO�
PG��NPEFSO�BOE�DMBTTJDBM�FMFNFOUT�GVTFE�XJUI�B�TPGU�BOE�
TPQIJTUJDBUFE�GFFM
�BOE�B�MJUUMF�CJU�PG�RVJSL�

5BTLFE�XJUI�EFTJHOJOH�B�IPNF�GPS�B�NJEEMF�BHFE�DPVQMF�*�XBT�
HJWFO� UIF� GPMMPXJOH� DMJFOU� SFRVJSFNFOUT��
""�ATFBNMFTT��MJWJOH�EJOJOH�LJUDIFO�BSFB���.BJO�CFESPPN
�#*$
�XJUI�
TQBDJPVT� FO�TVJUF� CBUISPPN�� � "� TFDPOE� HVFTU� CFESPPN�� "�
TFDPOE�CBUISPPN�XJUI� B� TIPXFS
� CBTJO� BOE�8$� GPS�HVFTUT��"�
TUVEZ�� "� DPOTJEFSFE
� BOE�XFMM�EFTJHOFE�PVUEPPS� TQBDF�� *�XBT�
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